Blount County Government

TO: Blount County Commission
FROM: Brian Baldwin
RE: Motorola and School Interfund Loans

DATE: November 17, 2022

Please accept these reports as information only supplements to your packet for the November 17,
2022 Commission Meeting.

The first document is the official CT-0253 Form that has been filed with the State of Tennessee
related to the Motorola interfund capital outlay note. This note has already been approved by
Commission and this report is the last item to provide for information and compliance.

The second document is also an official CT-0253 Form filed with the State of Tennessee, This
form relates to the interfund capital outlay note with Blount County Schools for the Eagleton
College and Career Academy project. This note has already been approved by Commission and
this report is the last item to provide for information and compliance.

If you have any questions, or would like any additional information, please let me know.
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State Form Na €T-D233

Revised Cifeclive 97172021

REPORT ON DEBT OBLIGATION

{Pursuant 1o Tennossee Cade Annotated Scclion 9-21-134)

1. Public Entity;
Name: Blount Counly, Tennessee

Address 341 Court Street

Maryvilla, Tannassee 37804

Debt Issue Name:  INterfund Capital Outlay Note, Series 2021

I disclosing initially for a program, attach the form specilied far upidates, indicating the lrequency redquirad

2. Face Amount: 5 4,470,466.08

Premium/Discount:  § 0,00

3. Interest Cost: 1.2000 %

% L I TS

D\Inrlnhlv: inclox plus

D Tax-cxempt E Taxabla

basis points; or

DVarfabler Remarketing Agent

DDIIIL‘I’:

4, Debt Obligation:

[Iraan [ Jran Eccm
DBAN Dcmw DGAN
Dnnnd Dlunn Agreement

Ellvlnancinr. Lease

Il any &l the natas listed abave are lsiued purwant to Title 9, Chapter 21, #ncloie a copy of ihe eseculed note

with ihe filing with the Divislan of Lacal Governminl Financa {*LGF),

5. Ratings:

EUnrnled

Moody's Standard & Poor's

Fitch

6. Purpose:

BRIEF DESCRIPTION

Eﬁnnnrnl Gavernment 100.00 % Public Safety Equipment

DEducation %

[Jutiities %

Dathur %

Dﬂel’undlnrjnenewal %
7. Security:

EGeneral Obligation

DRL‘VL‘I‘ILIL‘

Dnnnunl Apprapriation (Financing Lease Only)

DGunnrul Obligation + Revenue/Tax
DT:IN. Increment Financing {TIF)
Dﬂiher (Describe):

B. Type of 5ale:

D(’.'umnmlllvn Public 5ale Irlmrl'unrJ Loan
DNngullmd Sale Dl.urm Program

Dlnfurmal Bid

Loan from Debt Service Fund

9, Date:
Dated Date: 01/01/2022

Issue/Closing Date: 01/01/2022
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Stite Form No. CT-0253
fovised Effective 8/1/2021

REPORT ON DEBT OBLIGATION

[Pursuant to Tennessee Code Annotated Section 9-21-134)

10. Maturity Dates, Amounts and Interest Rates *:

Interest

Year Amount Rate Z: alul ate
2023 [5471,417.42 1.2000 % $ i
2024 | 5419,901.21 1.2000 % 5 %
2025 |5428,939.07 1.2000 % 5 %
2026 |35434,086.34 1.2000 % ] *
2027 5439 295 38 1.2000 % B il
2028|5444 566.92 1.2000 % s %
2029 | 5449,901.72 1.2000 % $ %
2030 | 5455 300.55 1.2000 % 5 %
2031 5460,764.15 1.2000 % 5 %
2032 5466.293.32 1.2000 % 5 %

5 % 5 [

If more space s needed, attach an additional sheet.

IT{1) the dabt has a final maturity of 31 ef more years from the date of Issuance, (2) prineipal repayment is dolayed for two or mare years, or (3) debl sorvice
paymants are not level throughout the retirerment period, then a cumulative repayment schedule (grauped In 5 year Increments aut ta 30 years) including this and all
other entity debt secured by the samae source MUST BE PREPARED AND ATTACHED. For purposes of this ferm, debt secured by an ad valarem tax pledge and dobt
secured by a dual ad valorem tax and revenue pledpe are secured by the same source. Also, debi secured by the same revenue stream, no matter what lien lovel, Ts

considered secured by the same sourco.

* This saction |5 not applicable to the Initial Report for a Darrowing Prograim.

11. Cost of Issuance and Professionals:

DND costs or professionals

Finnncial Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counsel
Trustee's Counsal
Bank Counsel
Disclosure Counsel

Paying Agent Fees
Registrar Fees

Trustee Fees
Remarketing Agent Faes
Liquidity Fees

Rating Agency Feeos
Credit Enhancement Fees
Bank Closing Costs

Underwriter's Discount %

Take Down

Management Fee

Risk Premium

Underwriter's Counsel

Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Feos
Sponsorship/Referral Fee
Other Costs

W AN U U U S W 0 W LN A U N W O

UWE AN W N A U U N AN

{Round in nearest 5)

0
4250 Bass, Berry & Sims PLC

(ol (a] (o} (o] (o] (=] (=] (o] (=] (] (o] (o] (o]l

[ {ee] (o] [} {un] (] (o] [ ] (][]

TOTAL CO5TS

]

u&
L]
on
(=]
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REPORT ON DEBT OBLIGATION

{Pursuant to Tennessce Code Annotated Section 9-21-114)

State Form Mo, CT.0253
Revised Effective 9/1/2021

12, Recurring Costs:
END Recurring Costs

AMOUNT FIRM NAME
Basls palnts/s) (irdifferent from N11)

Remarketing Agent

Paying Agent / Replstrar

Trustee

Liquidity / Credit Enhancement

Escrow Agent

Sponsorship / Program / Admin

Other

13, Disclosure Document / Official Statement:
ENOHQ Preparod
[Jerama tink

Dcapy attached

14. Continuing Disclosure Obligations:
Is there an exlsting continuing disclosure oblipation related to the sccurity lor this debt?

e
D'ms

Nn
Emn

Is there a continulng disclosure obligation agreement related to this debt?
Il yes ta either question, date Lhat disclosure Is due

Name and title of person respensible for compliance

15. Written Debt Management Policy:

Governing Body's appraval date of the current version of the written debt management policy

Eﬂﬁ DND

Is the debit obligation in eamplianee with and clearly authorized under the policy?

07/09/2014

16. Written Derivative Management Policy:
END derivative

Governing Body's approval date of the current version of the written derivative management palicy

Date of Letter of Compliance for derivative

[Jres  [we

Is the derivative in compliance with and clearly authorized under the policy?

17. Submission of Report:
To the Governing Body:

an 1/ d 17/22 and presented at public meeting held on

Copy to Director, Division of Local Govt Finance: — an /"Z-d’f 22 aither by:
Mail ta: OR [Aemal to:

Caordull Hull Building
425 Rep. lahn Lewis Parkway N, ath Floor
Nashville, TH 37243-3400

LGFi@cot.tn.gov

11{!?[2.L

18. Signatures:

AUTHORIZED REPRESENTATIVE
7
! G. Mark Mamantov

PREPARER

Name Ed Mitchell f?’g J

Title N oy & i Allorney

Firm Wg._,..;‘f—- Couvaty, [einnciva Hass. Berrv & Sims PLC

Emall &vn Felg ey fn: e e i o PR mmamanlovi@bassberrv.com

L= (1 [t ]

Date 1 /=2
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REPORT ON DEBT OBLIGATION

[Pursuant 1o Tennessee Code Annolated Section 9:21-134)

Stale Form Mo, €1-0253
Nevised Ciective 9/1/1021

1. Public Entity:
Name:

Blount County, Tennessee

341 Court Street

Address

Maryville, Tennessee37804

Debt Issue Name!

Interfund Capilal Outlay Note, Series 2022

Il dizclosing inltially for a program, attach the farm specified for updates, lndi:ailng the frequency required.

2. Face Amount: 5 12,000,000.00

Premium/Discaunt: 5

3, Interest Cost: 2.6000 5%

Hie  [Jue
D\.'arlahlu:

Index plus

D Tax-ukempt

basls points; or

D\Iﬂriablc: Remarketing Agent

D'Fmahfu

DDlhur:

4, Debt Ohligation:

I:] TRAN DRAN Econ
DHAN DCRAN DGAN
Dﬂnnd Dl.nnn Apreamant

Dl‘inan:lnu Lense

I any of the notes listed ahove are lssued pursuant (o Tiile 9, Chapler 21, enclote a copy of the ensculed nate
with the filing with the Bivlvion of Local Gavernmeni Finance ("LGF®).

5. Ratings:

Unratcd
Moady's

Standard & Poor's Fitch

6. Purpose:

Dﬂunmﬂ Government 9%

BRIEF DESCRIPTION

Educn'ilnn 100.00 5

ECCA facility improvements

[utitities 5%

Dmher %

Dﬂufundingfﬂcnuwn‘l 173

7. Security:
Eﬁnnnml Obligation

DRuvenuz

DGcncr.ﬂ Obligation + Revenue/Tax
Dl-‘ll Incremant Financing (TIF)

I___Ilnfnrmal Bid

DAnnunl Appropriation [Financing Lease Only) DOthw (Describe):

8. Type of Sale;
DCnmpulirive Public Sale Elmerfund tean  Loan from Debt Service Fund
Dmugatlamd Sale DLnan Program

9. Date:
Dated Date: 11/01/2022

Issue/Closing Date: 11/01/2022
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REPORT ON DEBT OBLIGATION

[Pursuant ta Tennesseo Code Annotatad Seclion 9-21-134)

State Form No. CT-0253
Revised Effeetive 9/1/2021

10. Maturity Dates, Amounts and Interest Rates *;

w

2.6000 %

2034 $1,145.000.00

2023 | 5865,000.00 2.6000 %
2024 | $885,000.00 2.6000 % 5 bl
2025 $910,000.00 2.6000 % s %
2026 | 5$935,000.00 2.6000 % 5 %
2027 $960,000.00 2.6000 % 5 “
2028 $985.000.00 2.6000 % B %
2029 | 51,010,000,00 2.6000 % 5 %
2030 $1,035,000.00 2.6000 % 5 %
2031 51,060.000.00 2.6000 3 3 %
2032 $1,090,000.00 2.6000 % 5 %
2033 $1,120,000.00 2.6000 % 5 b

Il tnore space Is naeded, atiach an additional sheet.

11 {1) the debt has a fingl maturity of 31 or more years from the date of issuance, {2) principal repayment is delayed for two or more years, or (3) debt service
payiments are not level throughaut the retirement period, then a cumulative repayment sehedule (grouped In 5 year Incremants out 1o 30 years} including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED, For purposes of this form, debt secured by an ad valorem tax pledge and dobt
segured by a dual ad valorem tax and revenue pledge are secured by the snma source, Also, debt secured by the samu revenue stream, no matter what lien level, Is

cansidered secured by the same source,

* This section is not applicable to the Initial Report for a Borrowing Program.

11. Cost of Issuance and Professionals:

DND casts or professionals

Financial Advisor Fees
Legal Fees
Bond Counsel
Issuar’s Counsel
Trustea's Counscl
Bank Counsel
Disclosure Counsel

Paylng Agent Fees
Registrar Fees

Trustee Fees
Remarketing Agent Feas
Liquidity Fees

Rating Agency Feos
Credit Enhancement Fees
Bank Closing Costs

Underwriter's Discount _____ %

Take Down

Management Fee

Risk Premium

Underwriter's Counsel

Othar expensas
Printing and Advertising Feos
Issuer/Administrator Program Feas
Real Estate Feos
Sponsorship/Referral Fee
Other Costs

A AT W AN W AN WS AR U A W W N e 4n

WA W N W s N

Avount W FRMNAME |

(found 1o nearesi 5)

0

3,750

Bass, Berry & Sims PLC

Qoo |ojo|ojo|o|o|o|ojo|o o

Lo [w] (@] (o] (o (o] (o} {e] (o] )

TOTAL COSTS

5

\‘U
-
o
=]
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REPORT ON DEBT OBLIGATION

{Pursuant ta Tennessee Code Annolated Section 9-21-134)

State Form Ne. CT-0253
Revised Ellective 9/1/2021

12. Recurring Costs:
[Fro recurring costs

Remarketing Agent

AMOUNT, FIRM NAME
{Basls polnts/5) {if different from #11)

Paying Agent / Registrar

Trustie

Liguidity / Credit Enhaneement

Escrow Agent

Sponsorship / Progeam / Admin

Other

13, Disclosure Document / Official Statemant:
Nunr Prepared
[Jetamntink

ar

DCnpv attached

14, Continuing Disclosure Obligations:
I5 there an existing continuing disclosure obligation related to the security for this deht? D'rr; Nu

Is thure a continuing disclosure obligation agreement related to this debt? DYN ENU
Il yos o vither question, date that disclosure |s due
Name and title af persan respansible for eompliance

15. Written Debt Management Policy:

Governing Body's approval date of the current version of the written debt management pelicy 07/09/2014
15 the debt obligation in compliance with and clearly authorized under the policy? \'cs DNu

16. Written Derivative Management Policy:

Nu derivative

Governing Body's approval date of the current version of the written derivative management policy

Date of Letter of Compliance tor derivative

15 the derivative in compliance with and clearly suthorzed under the policy? D‘fus DNG

17. Submission of Report:
To the Governing Body; on | /17 (2;2_ and presented at public mecting held on
Copy to Birector, Division of local Govl Finance:  on I !,z IE! 2.'2- either by:

Mail tu: OR El;'mall to!

Cordell Hull Building LGF@eol.ln.gov
425 Kep. lohn Lewls Parkway N, ath Floor

Mashwille, TN 32243-3400

|1g}722£

18. Signatures:

ALUTHOR|ZED REFRESENTATIVE

PREPARER

e fr_ _._ Fasy
Mame Ed Mitchell =) 4 - G. Mark Mamantov
Title M oo Allornev
Firm Blouat Cosbe TA Hass. Berry & Sims PLC
Email emirihel) oo W ot "% mmamantov@bassberry.com

Date 7 faelin S f2r




